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Catalan Separatists Cheer Puigdemont as Rajoy Handed a Drubbing
Pro-independence parties won back control of Catalonia in Thursday’s regional election as 
Spanish efforts to contain the separatist movement earned Prime Minister Mariano Rajoy a 
historic defeat.

The three separatist groups claimed 70 seats in the 135-strong assembly to restore a 
majority they lost in October when Rajoy used Article 155 of the constitution to oust the 
rebel administration before it could put a declaration of independence into effect. Rajoy’s 
People’s Party took a hammering, losing eight of its 11 lawmakers as voters opposed to 
secessionists shifted to Ciudadanos, who’ve been demanding harsher measures against the 
secessionist push.

“Rajoy and his allies have been defeated, they’ve taken a beating from the Catalans,” Carles 
Puigdemont, the regional president ousted by Rajoy, told supporters from his self-imposed 
exile in Brussels.

Alphabet's Schmidt Hands Reins to Google Founders
Google parent Alphabet Inc. no longer needs Eric Schmidt’s adult supervision.

After 17 years in senior management, Schmidt is relinquishing his executive chairman role. 
He was recruited from Novell Inc. when Google had just 200 employees; now it’s a dominant 
global force in search, online advertising and video. The founders -- in their 20s when 
Schmidt came aboard -- know how to build it from here. And they have help from newer 
leaders like Google Chief Executive Officer Sundar Pichai, Chief Financial Offer Ruth Porat 
and cloud head Diane Greene.

Schmidt, 62, will become a technical adviser to Alphabet while continuing to serve as a 
director, the company said Thursday in a statement. Alphabet expects the board to appoint 
a non-executive chairman.

Philippine Peso Predicted to Be Asia’s Worst-Performing Currency in 
Investors rejoicing over the Philippine peso’s rally to a six-month high should beware: the 
currency is predicted to be Asia’s worst performer next year.

The peso will slide to 51 per dollar by end of 2018, a loss of 1.5 percent from current levels, 
according to the median estimate of a Bloomberg survey, with a most bearish projection of 
56. The currency will be undermined as the current-account deficit widens, while the central 
bank is slow to raise interest rates from a record low, strategists and fund managers say.

“The peso remains vulnerable,” said Jonathan Ravelas, chief market strategist at BDO 
Unibank Inc. in Manila. “The external payments position will likely deteriorate further as 
more economic activity fuels demand for capital equipment and consumer goods,” he said, 
forecasting the currency will end next year at 52 per dollar.

Bitcoin Tumbles Toward $13,000, Down 30% on Record
Bitcoin fell as much as 15 percent on Friday, extending its loss from its intraday high this 
week to more than 30 percent.

The digital currency dropped to as low as $13,048 before trading at 13,649.72 as of 11:36 
a.m. in Hong Kong. Bitcoin, which reached $19,511 on Monday, is still up more than 
1,300 percent this year. The tumble comes amid growing signs of mania for anything 
cryptocurrency related.

Long Island Iced Tea Corp. shares rose as much as 289 percent after the unprofitable 
Hicksville, New York-based company rebranded itself Long Blockchain Corp. Bank of Japan 
Governor Haruhiko Kuroda said on Thursday bitcoin isn’t functioning like a normal means of 
payment and is being used for speculation.

Markets Value Change % Change
DJIA 24,782.29 55.64 0.23%

S&P 500 2,684.57 5.32 0.20%

NASDAQ 6,965.36 4.4 0.06%

FTSE 100 7,603.98 78.76 1.05%

DAX 13,109.74 40.57 0.31%

CAC 40 5,385.97 33.2 0.62%

IBEX 10,304.60 96.9 0.95%

NIKKEI 225 22,872.53 6.43 0.03%

HANG SENG 29,442.79 75.73 0.26%

Currencies Value Change % Change
EUR-USD 1.1851 -0.0023 -0.19%

USD-JPY 113.31 -0.02 -0.02%

GBP-USD 1.3379 -0.0007 -0.05%

AUD-USD 0.7712 0.001 0.13%

USD-CAD 1.2744 0.0004 0.03%

USD-CHF 0.9886 0.0001 0.01%

EUR-GBP 0.8858 -0.0013 -0.14%

USD-HKD 7.8204 0.0018 0.02%

EUR-CHF 1.1716 -0.0021 -0.18%
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