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France Wants Joint Banking-Union Proposals With Germany in 
France and Germany aim to put forward joint proposals in March for completing Europe’s 
union on bank regulation and capital markets, as well as a common corporate tax base, 
French Finance Minister Bruno Le Maire said Thursday.

The idea would then be to expand the agreement to all euro-area states by June, he added.

“The Franco-German couple must be the motor but the project is open to others,” Le Maire 
said at a press conference with German counterpart Peter Altmaier. “It’s a timetable that 
can be counted in weeks. The day there will be a Franco-German position on these three 
subjects will inspire others.”

Hackers Have Walked Off With About 14% of Big Digital Currencies
Digital currencies and the software developed to track them have become attractive targets 
for cybercriminals while also creating a lucrative new market for computer-security firms.

In less than a decade, hackers have stolen $1.2 billion worth of Bitcoin and rival currency 
Ether, according to Lex Sokolin, global director of fintech strategy at Autonomous Research 
LLP. Given the currencies’ explosive surge at the end of 2017, the cost in today’s money is 
much higher.

“It looks like crypto hacking is a $200 million annual revenue industry,” Sokolin said. Hackers 
have compromised more than 14 percent of the Bitcoin and Ether supply, he said.

As Trump Shreds Global Trade Deals, Xi Basks in ‘Davos Man’ Role
If one needed a reminder of how surreal the globalization debate has become in recent 
years, look no further than the talking salons of Davos.

Donald Trump and Xi Jinping, whose countries account for about 40 percent of the global 
economy, are offering competing visions for the future of global trade, capital flows and 
economic integration in this age of widening income inequality and populist angst.

In an historic role reversal, it’s the leader of the Chinese Communist Party who has emerged 
as a defender of the Davos consensus, last year using his speech in the Swiss ski resort to 
defend globalization. And it’s an American president -- the main event this year -- insisting 
his country’s economic interests take precedence over gauzy visions of a more inter-
connected world.

New President Plans Zimbabwe Revival by Restoring Economy, 
Zimbabwe’s new president, Emmerson Mnangagwa, has a plan to revive one of the world’s 
worst-performing economies and ends its isolation: pay compensation to white farmers 
whose land was confiscated, sell bonds to rebuild infrastructure and hold internationally 
acceptable elections.

It’s a tall order for a man who served more than half a century at the side of former President 
Robert Mugabe and was a key figure in a government that oversaw an economy that halved 
in size since 2000 and the collapse of the agricultural industry. Yet, Mnangagwa, a 75-year-
old former spy chief, remains optimistic he can win lender support and tap international 
capital markets.

“Can we not do it? We think we should do it,” he said of a potential bond sale in an interview 
Thursday in Harare, the capital. He wore a gray suit in an office decorated with photographs 
of himself as a young man and a crocodile-themed mug, a reference to his nickname 
earned during the liberation war against white-minority ruled Rhodesia. “We really need a 
substantial investment in the productive economy.”

Markets Value Change % Change
DJIA 26,017.81 -97.84 -0.37%

S&P 500 2,798.03 -4.53 -0.16%

NASDAQ 7,296.05 -2.23 -0.03%

FTSE 100 7,700.96 -24.47 -0.32%

DAX 13,281.43 97.47 0.74%

CAC 40 5,494.83 0.84 0.02%

IBEX 10,432.70 -41.9 -0.40%

NIKKEI 225 23,835.87 72.5 0.31%

HANG SENG 32,142.16 20.22 0.06%

Currencies Value Change % Change
EUR-USD 1.2235 -0.0003 -0.02%

USD-JPY 111.08 -0.03 -0.03%

GBP-USD 1.3891 -0.0003 -0.02%

AUD-USD 0.8003 0.0002 0.02%

USD-CAD 1.2429 0.0011 0.09%

USD-CHF 0.9594 0.0005 0.05%

EUR-GBP 0.8808 0 0.00%

USD-HKD 7.8205 0.0035 0.04%

EUR-CHF 1.1738 0.0004 0.03%
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